Comptes sociaux au 30 juin 2009
Principales méthodes d’'évaluation appliquées au 30 juin 2009

1. PRESENTATION 2. LES OPERATIONS LIBELLEES EN DEVISES
6iir_VgArIVIV 7Ve Zhi jcZ hdXA,i, dchi¥gdZ iV ddWvgd X# AZh ,iVih YZ Baici] f hZ K db@,g/ZccZh Zi azh YZiizh VAchA fjZ azh Zc\V\ZbZcih eVg h”\cVijgZ arwWZ
azh XdbeiZh Yj h~"f\Z VAch” fjZ aZj BVZRXZ h aBV W&t Ag Zi aZh hj4Xhgth VEALKZGitgj@Zar~g]Vbh Vj Xdjgh YZ X]Vc\Z bdnZc Zc kA\jZjg | aV YViZ YZ Xa
AZh de,gVitdch Zi hdaYZh h"\c DXt [heiiihgBYhdxvgczh Zi aZWehZXX| oA aZl (| @Fok® YZ X]Ve\Z XdchiVi,Z hjg azh YdiVirdch YZh hjXXjghVazh | af
hdci ,a*bnc, h# YZk~hZh XdjkZgih Xdcigz aZ g~hfjz YZ X]Vc\Z Zhi ~chXg”iZ Vj WraVc YVch
eVhhAlh hZadc aZ hZch# AV YA[[,@docAZYZZaX]XdtkZghfdc YZh irigzh Abbd
2. PRINCIPES GENERAUX Zc YZk~hZh Zhi "chXg”?iZ Zc ,XVgi YZ XdckzZgh~dc YVch aZh edhiZzh YZ i%igZ
AZh ,iVih YZ hncilfhZ hdci ,iVWa”h YVch aZ gZheZXi YZh eg”cX”eZh )gqpejv[vtl’%zzhcj(,g,g'\éjng(]\(,ecqg"]ﬁ}/nggh Wj'i'l;;(Zh(Zld’brEZEhZiﬁchgZ\"hig,Z Zc Xd
,iVWarhhzbZcih YZ Xg,Yri# 0. hjaiVi#
AV eg,hzciVirde YZh ,iVih YZ hnViJahZ ZhEiXdo{dyBZ Vim Y hedh~ivdad YpERVeg@Yheil zi X]vg\zh Zc YZkrhzZh ,igVc\fgZh hdci XdckZgirh Vi Xdjgh Yi
YZh :iVWarhhzbZcih YZ 8g,Y i# bV AaALVIAdes

3. CREANCES ET ENGAGEMENTS PAR SIGNATURE 7. LACONVERSION DES ETATS FINANCIERS LIBELLES ENM  ONNAIE

Présentation générale des créances ETRANGERE
™ AZh Xg,VcXZh hjg azZh ,iVWartjgedt dha¥ZcXpaZ h &di kZcina,ahi tNadic, 32, g Y,id,2Z. ~ : ) o
dj aEde_Zi ,Xdcdlbg"sz YZh Xdcxhdgjgh f ba A9 B?u]d’\?Z jira”rh,Z edjg XdckzZgi®rg azh ,iVih OcvVcX~Zgh a*WZaa,h Zc bdcc

. - . . . . iVim YZ Xae-ijgZ %#
" Xg,VcXZh | kjZz Zi | iZzgbZ! edjg aZh ,iVWa~rhhzZbZcih YZ Xg,Y"i!

Xg,VecXZh YZ ig,hdgZgnrz! Xg,YAih | aE,firezbzZci! Xg,YAi | aV xdchd%‘i)r_'\’)eu’ﬁ'ﬂnc?ei%emql_sﬂdﬁt?"'f\'/b"ﬂ‘_arl‘krib"’”‘?i VI9ZD o o e -
Ko, ejg av KanZel]azs By T Ve e e gy v
™ AZh Zc\V\ZbZcih eVg hA\cVijgZ Xglb eVvaMahdygZihkdeYZci | YZh f'cc\'%%?_zc% lg a Ixdigh a : - | &Y Yz Y SN
Agg,kdXVWazh YZ XdcXdjgh Zc ig,.hdgZi@i"ZZ )\ gVZhrZchi¥\ZEdci eVh YAIZR XQAe)iVim egdegZh ]dgh g hjdeVi RMZapBzwilg X KZgZcih Xdjglgil~hidg"fj
YZh bdjkzZbZcih YZ [dcYh# g,hjaiVci'YZ aV XdggzZXirdc Xdjgh™hZd¥atjizgZZAi XdighiVi, eVgb” AaZh XVe~i
] [ ) e

™ Azh de,gVifdch YZ eZchArdc! bMiig@hath, Zhhek\ga¥Zgh! hdci chZ\Axfg?gnlﬁdﬁh’?(a\é%l Yz XdeZg,h de w2

YA[[,gZcizZh gjWg~fjZh YZ Xg,VcXZh XdcXZgc,Zh ,iVWa~hhzbZcih Y ZzCryewsondes£iémenisala campte de résultat

™ AZh ~ci,g,ih Xdjgjh hjg azh Xg2tcX@hehdcY Z Kgi,icXZh gViiVX],Zh z& a&ZmngZeaigdezY Zh YdiVitdch VjmgdkbdgdchhXdZkzigizihevj Xdjgh YZYXa-ijgZ! a
Yj XdbeiZ YZ g,hjaiVi# ,a,bzZcih Yj XdbeiZ YZ g,hjaiVi hdci XdckzZgi~h Vj Xdjgh bdnZc YZ aV YZk~hZ

Créances en souffrance sur la clientéle 8. LES PROVISIONS POUR RISQUES GENERAUX
™ AZh Xg,VcXZh hjg azh ,iVvWa"thhgeAtha¥ZcXgaL hddi kZcira,Zhi\atl @ 2K jg@gik# r8ch hdci Xdchi”ij,zh! | aV YAhXg,i*dc YZh YAgA\ZVcih! Zc kjzZ Y
™ AZh Xg_,\/_\iXZh Zc hdi[[chXZA hXgl teed VA~ Zth fAZ DidckVaj,Zh Xdc[dgpalyZ@icl R¥ aEVXirkAi, WVecXVAgZ! VXijZzaazbZci cdc AYZci~O,h Zi cdc bzh
g.\azbzeiVitde WVeXvrgz Zc kr\jzjg# AZh egdkrhAdch VAchA Xdchirij,zh [dei aEdW_Zi YEjcZ g,Aci,\gVirdc OhXVa3
AZh eg~cX”eVaZh Y~hedh”irdch Veea”fj,Zh hZ g,hjbZci XdbbZ hjni /
" azh Xg,VcXZh Zc hdj[[gVcXZ hYEighizfadt XaVHB\gh Zc Xg,VeXZh & ['F8|IMIMOBILISATIONS INCORPORELLES ET CORPORELLES
Ydjizjhzh dj Xdbegdb”hZh# AZh "bbdW7a~hVirdch ~cXdgedgZaazh Zi XdgedgZaazh O\jgZci Vj WraVe | o
AZh Xg,VcXZh Zc hdj[[gVcXZ kdeZhVi¢difti, NV, YZX\¥dVcirZ eg,kjZWieWg aVigdyaZhBEbZcih Xjbja,h! XVaXja,h hZadc aV b,ildYZ a”“c,V~gZ hjg azh Yjg,Z

Zc kM\jZjg! egdk*hnrdec,zh | [Vjizjg YZ / AZh "bbdWra~hVirdch ~cXdgedgZaWZh MAGMecE Y EZmeadriVirde Zi Jdgh Zn
"'% edjg azh Xg,VcXZh eg,"YdjiZjhZh! Vbdgi®Zh hjg azh Yjg,Zh hjrkVcizh /

" *% edjg aZh Xg,VcXZh YdjiZjhzh! DWKkh[ Khf[ ZEWcehj_ii[cld]

" &% % edjg aZzh Xg,VcXZh Xdbegdb”hZh# =

AZh egdk~h~dch V[[ZXi,Zh gZaVirkzh Vim g~hfjzh Xg,YAih hdci Y,YjrizZh 998 b YWV Y v xing Xdexzge ha Cdc VbdgithhvWaz

™ 9fh az Y,XaVhhzbZci Yzh Xg.VcXzh Zc Xg,VcXzh Zc hdj[[gVexZ! dzn/ 8ZKGIRnZh RVEEIZR x7h c7 hdci eajhn Cs$6

Y,Xdbei,h Zi XdbeiVW~a~h,h# >ah hdci XdchiVi,h Zc egdYj*i | aZjg ZqX\»hbwiahzagVirdch Zc gZX]ZgX]Z Zi Y,kZadeeZbZci C$
™ AZh eZgizZh hjg Xg,VcXZh Agg, XMjkuhV W@t jZdaZ K kdVicXZh YZ g,Xje, M KSR ahzhc[dgbVirfjZh +14,

Xg,VcXZh Zc hdj[[gVcXZ hdci _j\,Zh cjaaZh# " 6jigZh ,a,bZcih Yj [dcYh YZ XdbbZgXZ *

™ AZh gZeg”hZh YZ egdk~h”~dch [ddjcX¥ghhacX 2¢d ZriVidgzh adghfjZz azh Xg,VcXZh Zc
hdj[[gVcXZ dci Xdccjh jcZ kdaji"nwd[ykAgZWaZZ[[dXi~[h idiVim dj eNBh"ZBbdWZaa¥Virdch XdgedgZaaZa k¥ ettlahz ¥ ZZmecbd™W\i~dc Zi ]dgh Zme
Xg,VcXZ dj jeZ gzhigjXijgVirtdec YZ aV Xg,VecXZ VKZX jc gZbWdjghZbZcx eiVegd h Z2h Yizd @V Vgl ¢fieXh#hjg azh Yjg,Zh hjrkVcizh /

4. DETTES A VUE ET A TERME DWijkh[ tkhf[ ZEWcehj_ii[c[d]
AZh YZiizh ZckZgh aZh ,iVWarhWZKZedcifaXbdreiiedi,mZci,Zh YVcfthazZh ,"i\{zlggY\Z/\é‘InCi] Cdc Vbdgi*hhvVwWaz
hZadc aZjg Yjg,Z ~c”i*VazZ dj aV cVijgZ YZ XZh YZiiZh [ " >bbZjWazh YEZmead iVirdc -

" YZiizh | kKjZ Zi | izghZ edjg azh ,iVWa~hhZbZcih YZ Xg,YAi! " BdWAarZg YZ W]gZV] —p

Xdbeizh | kjZ Xg,Y"iZjgh! XdbeiZh YEZgWg\@Z!VYi@Zh XdbeiZh Xg,Y" “g\r)i,egq‘Jfaa"vc[dgbVi"ij

]
XarZcifaz# — == : : +;+'
Hdci AcXajhzh YVch XZh YA[[,gZcizh gjWgrfizh! Zc [deXirde YZ aV oVifg2 ¥z92¢3 0813V Llyainz1 azn do gvinden
YZ ezch~dc! bVi,gAVarh,Zh eVg YZh irigzh dj YZh kVaZjgh# "6\ZcXZbZcih! Vb,cV\ZbZci Zi ~chiVaaVirdgh +1+,

AZh ~ci,g,ih Xdjgjh hjg XZh YZiizh hdci ZcgZ\~hig,h Zc XdbeiZ YZ YZii i " i ginzZ Yj
AZh Sohigsih xdigih, 70, BHARGES ARESARTR

AZh X]Vg\Zh | g,eVgifrg ZcgzZ\"higZtizaZhvyYe¥ atZzdp fbedgivVcXZ Zi aZjg cV
5. PORTEFEUILLE TITRES hjhXZeirWazh YE,igZ gViivVX],Zh | eajh YEjc ZmZgX~AXZ#

: : A . nfi . A .
5.1. Présentation générale AZh Yjg,Zh YEVbdgi*hhZbZci Veea”fj,Zh hdci aZh hj*kVcizh /

A o ) . : N N
BabeWaz vZh VWarRRZbZein V2 Ravas oo reakvIm YERedh b wjiny Knf{ ZEwoeh)_iifold]

AZh i7rigZh hdci XaVhh,h YEjcZ eNgViZgZ[dGYAVddjX2YpinNigZ iNigzgXZ | XPVeXx2@ptibrcVrgzh (

YZ egdeg”,i, YEVjigZ eVgi Zc [deXirdpZ WZakgVizhadXirdc! i7igZ Y Z|'"e ggWXEbZEVXiMiIrifde YZh "bbdW"ra”hVi~rdch *

YE~AckZhi*hhZbZci! i*"igZ YZ eVgi*X~eVitdc # " ;gVAh YE,bA"hh~dc YZh Zbegjcih C$6

5.2. Titres de transaction " Eg”bZh YE,b"hh~dc dj YZ gZbWd@h@hZcK®Z i~igzh Y C$6

Hdci ~chXg”ih YVch XZ edgiz[zj*aaz! azh i%igzh Ydci aV a~fjry~i, zhil'VAHDZR XIVigAZdic] gi.e MOXtrh VkZX jcz :cigZ ( Zi * Vch hZadc azZ XVh

AciZcifrde YZ gZkZciZ | WgfkzZ ,X],VcXZ#

8zh irigzh hdci ZcgzZ\*hig,h | aXjtj&¥VaZpXKajbVXBVKIViZ Vgg,i, ,xadoxzv Wdz PROYVIGIONS REGLEMENTEES

ZcigZ XZiizZz kVaZzZjg Zi aV kVazZjg YZ bVgX], Zhi "chXg”iZ Y*rgZXiZbZci &?rxgaﬁkzh\“éc%v"bjﬂ;‘i‘éithci,Zh hdciaX&otiiMd ¢, HIZ 2> VedhAirdch a,\"hagZhkzh dj d

o cdiVbbZci OhXVazZzh# AZjg Xdchi*gfkdc YEKjAiIVXkRA gZ YZ \Zhi~dc bdi*k,Z (

i%gilllfir?ip‘ficr?mvec[ch XZ edgiZ[Z{a¥XcaZh WgZXMXFfYZ Y,iZcirdc| hje e 'az| hdp AR 2 W‘C’OXJAng VEjc ?/kaCi:{/\ZMOhX'VM ;

e Fee v inigzh |gg2k20gz Emfig’lzh?x_cjhhjﬂ,,iazjg’,X],VcXZaJ# éazfigzj%ﬁ\gih\ii 22 Xaeyrirdeh W ZMIGIBIIEEc@liglEzn 21 Yoved @i, Xdelnt

YZ inigz XdbegzcY cdiVbbzci azh[iddg2WV hijVjoZ X Mrirdch c,xzr\hwgzﬁ"’a%djaﬁ;zfg%z Ve VkVeiviz OhXVacKzgluZoZazBhdgdkaBZe1XZeirdc YZh Vbdg

YE,igZ XaVhh,h YVch jcZ VjigZ XVi,\dg”"Z YZ irigZh# Y, gd\WVid~g I'dci je XVgVXifgZ YZ g,hZgkZh a”W,g,Zh YE"beci#

Azh inigzh YZ Xg,VeXZh hdei ZegZ\*high Vi erZY YZ Xdjedo# AV Y ([ 57 cPRISE ENCHARGE BESINTERETS EF COMMISSIONS DANS

eg™"m YZ gZbWdjghzZbZci Zhi Vbdgi”*Z hjg aV Yjg,Z g,h*"YjZaazZ Yj irigZ#

AZh irigZh YZ egdeg”,i, hdci Zcgz\*hig,h | aZjg kVazjg YEVX]Vi ]dgh [gVAﬂ-EMMPJErQE#PRODU'TS ET CHARGES

6 X]VfjZ Vgg,i, XdbeiVWaz aV Y&[pGZOXKEVaYy§"KZ BVgX], Zi aV ikVazlg MEZeig.Z YZh

[VAi aEdW _Zi YEjcZ egdk”"h~dc edjg Y,eg,X"Virdc# AZh eajh"kVajzh edﬁzd%iiAQ%%ﬁhYc,ﬁ,de&bebvf"Zc‘iggz,,\/ﬁhé%%%#gdw"ih Zi X]Vg\zh XVaXja,h hjg Yzh

5.4. Titres d'investissement d) Zbegjed. b

AZh i"igZh YEAckZhirhhzZbZci hdeXZ Zj0 iRdgz v X7 Mhgdy fj~ egdkrzcczchidogj¥gdegfiyAh,h XdbbzZ ~ci,g,ih Vhiln"Br X gkhheXdaxja,h hjg jcZ WWhZ egdg

XVi\dg~Z YZ irigZ! VKZX aEAciZgh¥{E|YAERXRh, Wedzedjg egdXjgzg! Jffljcg'g- QZCI jc grhfjz# :CIgIZCI C@ZMEbZVI,Yd/g:’hZ! aZh deb"hh"dch hjg Zc

e,g”rdYZ! YZh gZkZcjh g,\jarZgh# \VgVcinrZ Zi YZ OcVecXZbZci XVjitdc! Xg,Y?i YdXjbZciVAgZ % #

6 azZjg YViZ YEVXfjrhrinde! XZiy,itixdje dd ZinDcajz\ AM Y A [[,gZcXj2 d gz oFZ8g e 98 X¢djgjh hjg azh XVeriVim Z[[ZXi"kZbZci eg,i,h dj Zbegjci,h hdci

Zi aZ eg”"m YZ gZbWdjghZbZci Zhi Vbdgi~Z hjg aV Yjg.Z g,h"Yjzaaz YjY2i¥@#cXZh Zi YZiiZh gViiVX],Zh aZh VnVci \,c,g,h eVg aV XdcigZeVgirzZ Y

6 X]VfjZ Vgg,i, XdbeivwWaz! azh jiftigaljghdZjd¥VaZig YEVXfjrh"k\MaZjpZahjZhhtei, avih Vhh~bra,h hdci XdchiVi,h Zc egdYjrih dj Zc X]Vg\Zh Yfh aZjg [

YZ bVgX], Yj itrigZ# :c Xdch,fjZcXZ! aV eZgiZ dj aZ egdOi aViZci cZ hd(%n“ﬁT\]/ishS\(Z)ncngAhig'h#

5.5. Titres de participation AZh egdYjrih Zi X]Vg\Zh! Y,iZgb~c,h hjg jcZ WVhZ » OVi % Zi fj» g,bjcfgZci

Hdci ~chXg”ih YVch XZiiz XVi,\dg~Z! azh i*igzh Ydci aV edhhZhh~rdc YhgduWhaECAN izhi2b ,id ¢irGZ KdwbWhihcYgzh Yfh aZjg [VXijgVirdc#

6 X]Vfjz v ., XdbeiVWaz! aZjg kY iy WMhzZh¥dhZ,a,bZcih \,c,gVaz Ci o

kVa]ngJ YEjgth\Z! fidiz"eVvgi YV(J:% a;gﬂ%)(i"ﬂzmz{izhzg,hjaivih Zi gdjghiézm})EégSAEZEPRODUITS NON COURANTS

bdAch"kVajzh aVizZcizh YdccZci arzj!l Vj XVh eVg XVh! | aV Xdchinijirdea¥iZg2@gdKkrhcidah Bupgayhekgzo2eivabk| XVgVXh faizegnYgVdgyYrcVAggVaizhdci e
ejrhfjZ YZ cVijgZ "c]VW?"ijZaaZ Zi YZ hjgkZcVcXZ ZmXZeirdccZaazZ#

5.6. Pensions livrées

AZh irigZh b"h Zc eZch”dc hdci bAi"aZZbpciWjcWZaX¥lhh,! gZeg,hZciVir[ YZ aV YZiiZ |

aE,\VgY Yj XZhh~dccV~rgZ! Zhi ZcgzZ\”*hig, Vj eVhh"[ Yj W™raVc#

AZh irigzZh gZ+jh Zc eZch~dc ¢Z hdci eVh AchXg”ih Vj WhaVc! bVAh aZ bdciVei Y,XVAhh, gZeg,hZciVir[ YZ aV

Xg,VcXZ hjg aZ X,YVci! Zhi ZcgZ\~hig, | aEVXi~[ Yj WraVc#

AZh irigZh Ydcc,h Zc eZchrdc altkgMV2 [dlbZ @ithd Wl bieii YW aZh XdggZherdcYVei | aV XVi,\dg

YZ edgizZ[ZjraaZ Ydci “ah hdci "hhjh#




EjWa~rXVirdc YZh XdbeiZh
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